Z7Z2Z EDQ\DQJURXSFRUS FRP ,

3 UHVHQWAG E\

%$1<$1 *5283




" HLQYHW\Z KHUH DWHW
H WMWFDWK | RZ VV DUH
YIME® DQG JRYHUQDQFH

1V FRQWRADIG

7R EHFRPH D WUXVWHG JOREDO LQYHVWPHQW DQG IXQG
LOQOVWLWXWLRQ HPSRZHULQJ VXVWDLQDEOH ZHDOWK FUFE
DVVHWYVY VWUDWHILF YHQWXUHY DQG GLVFLSOLQHG JRY

$OLIQHG ZLWK %DQ\DQ *URXS V PLVVLRQ RI GHOLYHULQ.
DQRG RSHUDWLRQDO H[FHOOHQFH

%DQ DQ) XQG+ RX\WH,
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%DQ\DQ )XQG +RXVH RISHEWLW DV DNWLEYANMWE HQW
SODWIRUWK WKUHH FRUH SLOODUYV

5HDO (VWDWH
,QIUDVWUXFW]
)XQGV

¢ 3BWG

GHYHBSP HQW

5 HMGHQWDO

FRP P XQMHV

/ DQG EDQNQJ DQG
-9 SIRWIFW
$WHWEDANHG H W
DQG LHGHYHBSP HQW
RSSRUMXQUHV

7UDGH
KUBRPPRGLWLHV
L QYHVWPHQW (¢

o, QGXWIDCP HDY
&RSSHU $OXP IQXP
6WHO

e )RRGFRP P RGW
WDGH R\ FONV

e ([ SRUNP SRW

EDANHG WDQVDPWRQY

IHQWXUHYV

*URZWK

&DSLWDO

)IJLQH

e GVRUXS

SDUAFSDMRQ
* 60 ( H SDMRQ

FDSIWO

¢ $GYMRU BG
YHQMUH EXIEHQ)

%DQ DQ) XQG + RXWH,



)81' +286( 675(1*7+
(:(&87,21 $'9$17%*(

8QOLNH WUDGLWLRQDO IXQGV %DQ\DQ )XQG
+RXVH LV H[HFXWLRQ OHG VXSSRUWHG E\ DQ
HVWDEOLVKHG RSHUDWLQJ HFRV\VWHP

285 6(59,&(
3257)2/,2

3LRYHQ MQG DFTXIMMRQ DQG SUIRMPAGHDYHY H SHUMWH
WRQJ LOYHWRUFRQWRCP HRKDQIVP V' YID 639V
$GYMRY  7HRKQR®J\ EDANHG JRYHUQDQAH ,P D\ DK

) ®Z WDRNQJ i WP

" HHS ALRW ERUGHUSDURHUGQHE RUN

«

,QYHWP HQW ) XQG 0 DQDIHP HQW

3UYDW LOYHWR HQAMAKPXUQD
$QIHAQYHWRUSRRIY

(VARZ EDVHG P LBMRQH GHS® P HQW
3URIMWKDUQI DQG H MIUDP HZ RUWV

% $GYLVRU  &RQUXQWQJ

QYHVRU ,QYHVMH DGYVRU
0 DINHVHQM DQG H SDOMRQ VADWAT LHV
RLQWYHQWKUH VAXPXUQ]

3 LRVPAWTHDMELDA DQG | LQDQADCARYHUAIKW

& S5HDQ WIDVA QI (DWAKFVXXUH 6HUYLFHV

/ DQG DFTXIMMRQ DQG DJJ UHIDARQ
ERQWKPARQ DQG FROADAWM H HRXVRQ
5HDQ WIMM 30 & 3LRMIPMD DQDIHP HQW
&RQVXGMY

o $WHWHRYHY DQG LHGHYHBRSP HQW

&RP P RGMHV  7\DGH ) DFLOVIDVIRQ

e 6XSSO FRQAMDRV DQG WDGH WAKRMUQJ
e S5HIXOWVRU DQGFRP SIDOFRH DGYIVRY
o * REDCBIRFXUHP HOWDQG ®RJIMAFY VXSSRUWV

(' LIWDOS WHW RYHUQDQFH
3RZHUHG E\ RXU LQ KRXVH SU

,PD\DK )ORZVH$W 'LIJLWDOLVDW

e ([ SHQHDX\RP DARQ
e QHVRUP IGMRQHWDRNQJ
e 7WDQVSDUIHOR DQG DXGIWUHDG\ JRYHUQDQRH

%DQ DQ) XQG + RXWH,



*5283 (&26<67(0
&203%1,(6

$662&,%7(

%DQ\DRQGRXVHWWUHQJIJWKKQRBIKXQ\DQRXSDOWOLHG
HQWLWLHYV DQG DGYLVRU\ DUPV LQFOXGLQJ

%$1<$1 *5283/(*$&<81,76 ,1' ,$

' &3>8&3 4++8-47*:3.98 ):'&.

o SPWHSGYMVRU // &
e &KU\DILY3URMPWD DQDIHP HQW / &
e GKDIN* ®EDO

&/,(176 0%$5.(7
&5(',%,/,7<

%DQ DQ* WRXS HFRV WMP KDV VHUYHG DQG SDUAHUHG Z IW

e %DQ DQ* LRXS HAR WP KDV VHUYHG DQG
SDUQHIHG Z IWK

* RYHUQP HOWQ DVAKFUH LOMDWYHY

0 1 & FRUSRUDM UHDCHWDW P DQGDWA
+RSMXY  KHDOMFDUH SLRFXUHP HOABDGHWY/
, QUYMWRQDCEXIEHY DQG GHYHBRSHLY/

, QMUODWRQDOADGH DADQFHV

STHMFDWI RUHV LOFXCH

* RYHUQP HOW 9&XIGHY YD\ ,7 ,Q LDVAKRMUH
0 HGIFDO 0 DQXI DRXUQ]

%DQ DQ) XQG + RXWH,



&203$1< &5('(17,$/6 75%$&.
5(&25"

%DQ\DQ )XQG +RXVH LV VWUHQJWKHQHG E\ WKH SURY
%DQ\DQ $FWLYH $GYLVRU\ HFRV\VWHP ZLWK D VWURC
GHOLYHULQJ VWUDWHILF DGYLVRU\ DQG H[HFXWLRQ V

DVVHWY JOREDO WUDGH DQG H[SDQVLRQ PDQGDWHYV

2YHU WKH \HDUV WKH JURXS KDV VXFFHVVIXOO\ DGYL

&25( 675(1*7+

AIFWCTUIWWSFQ FI [ XTW JJUIWSH]  STY@XYKS$FSHF Q$[ J XYSL

* &XXJY GFHRJI FUUWFHM WFQX¥Y *JUTW KR UTWHTTI 2 J¥Q
(TRRTINY LIRX

® +TZSI JWQI LT[ JVBFSH]

e SIN ,(( JJUTWTWSYI [MNS

YDQ DQ) XQG +RXWH,



&KIH 2 SHDVQI 2 IIIFHU O U 6 $ & +DP HHG 0 %% ) LODQFH

) RUPP HUO WXEMKLSIRIHWMRQDOZ WK\ HDW/RI GDGHUKIS 1Q

o  &ROADFW $CGP IOMAMMRQ
o  &UHGWGROWRO
e * REDOXXMOHW &RP P XQW 1 H¥ RINV

$ ZHONQRZQ VRADO GDGHU FROWEXWQ) VR \RXW HP SRZ HP HQW DQG
LQMULDARQDCEXMQHW FRQQOHARKW

&KLH ) LODQFLDCR [1LFHU 0 U 6HQVKLOBLVIKDP EDLDP
%( $XVRP REL® 3*' LQO DQDIHP HQW

$ 11QDQFH DQG FDSIMBOMKPNMUQ) H SHWZ W\ HDWH SHUHQRH IQ
e )XQG5DMQI ' HEW (TXIW

e B6XSSO&KDIQ 6SHG$QDOWEY

e 0 $DG) QMK EXVMQHWP RGHY

$WRADWG Z IW P HIRKDQWEDQNQJ P DQGDMVH FHHGIQI U~ &UMGQFH

SWIRMFW LLHFVRU O V -DQODVK - 0 % ,%&HUMLHG % (G %6F

. W RYHU \HDWRI H SHORH IQ

e +50 $CP IQMAMMRQ &50
o ODINMQI  &XWRP HUS HDMRQWKLS 6WDWAI\

o 7WDIQQY ' HYHBSP HQW

) RXQGHU Rl %DQ\ DQ / HDUQIQI &HOWU VKH KDV P HQRUHG LOGLYIGXDY
DQG SO\ VD NH  LRG! 1Q FEHQMKWMEXICHQI HVSHADD Z W 1 5, UHDOHWDM
FOHOWB!

YDQ DQ) XQG +RXWH,
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%DQ\ DQ) XQG + RXVH Z LGRSHIDM DVD +\ EUG 3MWRLP

o  QYHWP HOW XQG 5HDQ WIDM 6VBLIXSY

o 7WDGH) LODQFH ( QILQH 0 MDY * HP V ) RRG&RP P RGMHV

e $GYIVRU / HG* LRZ VK 3DUADH

WP S,
) XQG6UH U &RH

QUMY $QIHO +1, ,QMHMRWY/
7IENWBIH U &U U &U

) XQG 7\ SH SUXDM’QY:\)}(\QG;?\’LRZX?X(;%FOXQ; 1RW
7HOXUH <DLy

([ SHAMG 55 EOOGHS

0 1P XP /RANIQ P ROV

35,9$7( /,0,7(

o S5DIVHIXQGVDVHTXIW  FRQYHME®! IQWMXP HQW
o B6XMPEGIIRUIIDAMU  &U
* ) DWMURQERDUGIQJ

6+$5(+2/'(5 $*5(

&$3,7%/ '(3/2<0(17 67537 (*&5

9HUAFDO $ ARFDVIRQ $P RXQW
5HDQ WM &RUH Uu &u
0 HVY' ( [ SRUN,P SRUV Uu &u
) RRG&RP P RGIW 7WDGH Uu &u
*HPV  3UHARXV([ SRV Uu &u
BVBUMSV Uu &u
/ ITXIGIW %1 1 HU Uu &u
7RO U &U

YDQ DQ) XQG +RXWH,
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5($/ (67$7( &RWHBEWHQIVK
e -9' HYHBSP HQ\BLRMFW

e /DQGDIJHIDWRQ H MR GHYHRSHWY
e S5HOWQ IHG FRP P HHADMWHW

*(06 (;32576

e *RG GDP RQG SUHARXVWRQHVWDGH
e ([ SRUAEDANHG/ & 3XURKDWHRWGHU

IXQGQJ
e B6KRU\A FO GV
5 HWWLRV DQRXD@ HG
5N 0 HGIXP

([ W7 WDGH FRVXUH R FBN

5 HMLDV 55
5IW /RZ 0 HGXP
([ IW6D®I 96K\ EDFN 5 HQUBOLH LQDQFH

67$57836

e 3WRS7THK ) IQ7THK ([ SRUFHK

e ) RXQGHUBIG EXVIQHWHV
e %DQ DQSWRYIGHVDGYMRY  FDSMIO

5HWLDV [ SRWMQUWDO
5N + LK
([ IWEWDWILIE VDB 6HFRQGDY 96X\ EDAN

0 (7$/ (; 3257 ,03257675$7(* <
) RFXVO HBY

o &RSSHU&DMRGH

e $OP IQXP ,QIRW

o BWHOAGW 5SHEDY/

e 1IFNHO =IQF 3KDWH

7WDGHO RGHO

3XUKDVH 2 UGHU EDANHG WDGHV
/& 6% & % VXSSRUMG

. GD\ WDGH R\ FBV

e ' HWODARQ * && 6( $MD $1UD

SHMWV DQQXDA HG
5N 0 HGIXP
0 MIDMRQ / & LQVSHPARQ LQVXDQRH

)22' &002' ,7<(; 3257 ,03257
. H &RP P RGWHV

5IFH %DV DWW 1 RQ %DVP DW.
: KHDW 0 DH

6XIDU

3XOHV  6SIFHV 3KDWH

7WDGHO RGHO

$JJHIDRU H SRUMUP RGHO
$ GYDQPH EDANHG FRQADRW

* RYHUQP HOWFRP SCDQUWRXUAQ]
. GD\ FDWK R\ FBV

5 HMLDV DQOXD HG
5IWN 0 HGIXP

0 MIDMRQ +HGIIQU LQVXUDQRH GLYHUMLLHG
EX\ HWY/

YDQ DQ) XQG +RXWH,
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%$1<$1 *5283 &253 +2/',1*
2
%$1<$1 )81' +286( 397 /7' &$3,7$/ 322/
2

639V 68%6,',$5,(6

%DQ\DQ 5HDO $VVHWV //3

%DQ\DQ &RPPRGLWLHV 7UDGLQJ 3YW /WG
%DQ\DQ *HPV ([SRUWV //3

%DQ\DQ 9HQWXUHV //3

'19(6725 9%$/8( 352326,7,21

) HDVIXLH YHQHI LW

6KRUAR FOI WDGHV 5HIXDUFDWK |®Z V

$WHWEDANHG IQYHWR HQW &DSIMIODI HW

" LYHOALIHG VHRRY/ 51N EDDQAQY

) RXQGHUBIG RSHIDWRQV &RQAWRO WKW
\ HDUGBU DR &UHGEIOW

YDQ DQ) XQG +RXWH,
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e 7UDGH YHUWLFDOV JHQHUDWH TXDUWHUO\ GLVWULEXWDI
e $VVHW PBVWIWFLYH ORQJ WHUP 1$9 1HW $VVHW 9DOXH [

¢ 3UHIHUUHG UHWXUQ RI S D WRLQYHVWRUV
e URILW VKDULQJ SRVW SUHIHUHQFH ,QYHVWRUYV (
e %WOHQGHG ,55 WDUJHW QRQ JXDUDQWHHG

*29(51$1&( 5,6. 0$1$*(0(17

e QYHVWPHQW &RPPLWWHH DSSURYDO IRU GHSOR\PHQWYV

e 5LQJ IHQFHG 639V IRU HDFK YHUWLFDO

e 7TKLUG SDUW\ LQVSHFWLRQ LQVXUDQFH /& VWUXFWXUHYV
e QGHSHQGHQW VWDWXWRU\ DXGLW

e AXDUWHUO\ LQYHVWRU UHSRUWLQJ DQQXDO LQYHVWRU

YDQ DQ) XQG +RXWH,



*OREDO +HDGTXDUWHU '"XEDL
6LOYHU 7RZHU % XVLQHVV %D\ 'XEDL

(PDLO 8V
FRQQHFW#DFWLYHDMGYLVRU\ RQOLQ

&DOO 8V

&RUSRUDWH 2IILFH ,QGLD

ILUYDQD %XLOGLQJ + %ORFN .DWKLUDYDQ
&RORQ\ UG )ORRU WK 6W $QQD 1DJDU :HVW
&KHQQDL 7DPLO 1DGX

(PDLO 8V
HQTXLU\#EDQ\DQJURXSFRUS FRP

&DOO 8V

U%5$1 &+ (6

86% , 8%( , 4%7%$5, 6%8', $5%%,9%

$)5,&%$ , +21* .21* | %21*.2.

Z727Z EDQ\DQJURXSFRUSBZFIRPWLYHDGYLVRU\ RQOLQH
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